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Consent Item Briefing for PWSRCAC Board of Directors January 2013 
 
ACTION ITEM 
 
 
 Sponsor: Gregory Dixon, Financial Manager 
 Project number and name or topic: FY2013 Budget Modifications  
 
 
1. Description of agenda item: At its special meeting held on July 23, 2012, the 
board approved a number of budget modifications.  Once the June 30, 2012, financial 
statements were completed and the annual audit finished, it was determined that some 
of the original adjustments were not needed or should have been for different 
amounts.  The board is asked to approved modifications as listed below: 
 
Mod # Project Amounts Description 
18 9550-

Dispersants 
Reduce contract expense 
by $21,000 and add to 
contingency. 

Mod #7 was not needed because 
$21,000 of contract expenses 
was booked in FY-2012. 

19 9590—
Hydrocarbon 
Toxicity 

Reduce contract expense 
by $26,013 and add to 
contingency. 

Mod #9 was not needed because 
$26,013 of contract expense was 
booked in FY-2012. 

22 Net Assets Reduce net assets used in 
the budget by $74,000. 

Mods #14 and #15 estimated 
additional net assets to use in 
the budget at $200,000, but the 
actual amount, after completing 
the FY-2012 financial statements 
and audit, is $126,000.  Total net 
assets being used in the FY-2012 
budget is now $861,000, leaving 
additional net assets of $350,000 
for emergencies. 

23 Contingency Reduce contingency by 
$74,000 to coincide with 
reduction of net assets 
used. 

See above note. 

24 8880—VMT 
Berth 4 Wave 
Protection and 
8570—Winch, 
Towline, and 
Tether 

Move $2,500 to VMT 
Berth 4 Wave Protection 
project from Winch, 
Towline, and Tether 
project. 

The $2,500 contract funds were 
not needed for the Robert Allan 
contract.  This mod requires 
board approve because the 
cumulative changes for project 
8570 exceed $30,000. 

25 9550—
Dispersants 

Add $8,000 to contract 
expenses.  Reduce 
contingency by $8,000. 

Add budget for contract with 
Spill Science for consultation and 
ANS crude properties analysis 

35 8570—Winch, 
Towline, and 
Tether 

Remaining budget of 
$870 not needed and 
added to contingency. 

Contract with Robert Allan 
finished so these funds are not 
needed.  Cumulative changes for 
project 8570 exceed $30,000. 
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2. Why is this item important to PWSRCAC:  It is important to ensure that the 
annual budget accurately reflects authorized projects for staff to implement.   
 
 
3. Action Requested of the Board of Directors: Approve the FY2013 budget 
modifications as outlined above.  
 
 
4. Alternatives:  None recommended.   
 
 
5. Attachments:  List of all FY2013 budget modifications to date.  


